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INVESTISSEMENT QUEBEC, petsorine miorale constifude, e Vet e la Lol Ssir
Investissetrient Québec etsur'la Fingheidre:du. QUsbec {LR.Q.: -16.1), ‘apaiit-$on
Sigge Gu1200; route-de: I'E,‘glfse burequ-500,-Qugbec: {QUEH: ‘5A% et qyand
?nIQ 5 che ddffaesav 393 rise $t-Jacques, burdau 500; Monfréal {Gusbec) HZY TNS
G ).

SIICIUM BEGANCOUR ING.. peisoring ordle I8galement: corstituse. ayait sa
principald. ploge:; daffaires Gy 6500: rue: Yon-Trudédy; Bécahtdur (Quebet] GoH
2v8i(MwEnlrepiien).

1Q offred  Entreprise: un-prat ciu oiitant e e Vi NIGHCIng millions:ge dolides
{25000 000,003} {I& i PEBII), QUK CONMBNS: &Y teithes EHoHCES Gux Présentes.

Les mof et expressions ufilisés: aux: présentes. et. cammengcnf par une: leftie
majuscyle ont fe sens qui laur“esf donné &1 annexe:A, & moins quivhe s:gnuﬁcuﬂon
_pcrhculiére re lour-soff donnée, soit-ewn fonclicn:dl contexie vu oIt aux termes
dunedisposition parficulidre:

Lis Gnhéxes Cidprés énuméress fant partie intégrante de la présente offre:

3

A CONDITONS ET TERMES GENERAUX DU PRET

B PROJETET FINANGEMENT

1C - CAUTIONNEMENT-DETMMINCO LIMITEE:

D PROROGATION DECREANCEFAR TIMMINCOLIMITEE
PROROGATION DE CREANGE PAR TIMMINEO LINITER

m

PROROGATION DEICREANCE PAR ALD INTERNATIONAL LLC:

G COMIEDE GESTION

PROJEY:

LY

Le Piatnastoffert ue pourie finantsmant du Tonds:dé reulément de I'EAtTSpIse
{le-wProjet i), quitest dEcil " ahinexs B des piésentes.

DEBOURSEMENT

3.1

1Qveysera Je Préten urrdéboursement; & Ja condifion qua I'Enfreprise he ssit-pias
en défautquant & Lufou i dulre:desconditions st terines de kr préseriie SHrs:

/] _

[ iniclet drepidreniantaie  ifidies dyreprésentant Tillois 08 fa Caution:

deitntrepiise
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4. ENGAGEMENTS AREMPLIR AVANT LE DEBOURSEMENT: DU PREF

:4.-'f 12

41 Ledsboursment:dy PretTayrd il gue ISnGiIQ curaidbteny & ¢4 sdtisfacion

wn-certificat:de conformifé oy o attestation récant;

lestésolutions de-fouites les: personnes:fricrdles qui sont paries & quéiue
fiffe queceisolf 4.1t présente offré-g&pral:

les: sbretés -prévues -.ay fitre wSORETES », -aveo: confimation. de Jeur:
puiblication;

wnkengagement éciitides créaniciers hypothécaires de. I "Enfrepiiie selon.
leguel 1es' qctes d'hypo?ﬁéques &t quires $tretds: consehitis per
I‘Enfrepnse. le cas: &chéont, e serven% pas - -4 garanii toute, auire:
obligation que: celles.en- vlgueur tia-date:de: Signature desipigsentes.el
& e quelessommes rembourséss:aux fermes des prétsidrfeme gorantis
pariesdifes Hypothidetieset Gulfessoretéy; 16-cos Sthiderit, ne:soient Has
&rouveaL FOVENEESs: Suife Qiel iembouisermetit, & molfs davair sbteny
e censentement préolable. &cif dIQ, 1& fout. Sous réserve 'deés;
remboutsemems_ethmges_ptéms_é_lmcomceninon de:crédit intevenue

£

4.1.5

4.1.46

417

ies” 15, .cveiF 2005 entre Timminco CQrporchom entontiguemprunteur; &t
Bank.of ‘Aieica, NLA. (iBank.of Amercd ) en fant .que-préfeur,. (il
« Convantion-de crédity), dukgiels 1Q cofsent:dravarite:

une:profogation.pendant toute i durdiedu Prét; Glasatisfaction d'lQ:et
sefon le- mcdére de Tannéxe D (o0 Hesa veison arighoise], dEs dvidifices
7 co-limitée, 5é. scc;@ié—mére, {ci-ap! cppe!ée
auhon »} donf }es, lnfé sts devront éfre

monfoni un monf’cnf maxcmum cfe qurcrife-hmf mllhdns de dol!ars
eménct:um t{S OOG$US), représemant td IOt
Pl e |

pwcbb&suéceﬁe SOmMe; ne.sera pois wsé poria prorogaﬁon.'

urie prorogiation. penddfil toute lo.durée du Prét&-la'satisfaciion:a'lay;
eFselon & micdsle:deé 1'ahneXe E (ot désy vefio 58). des deh‘es
& térne dues d Timmingo-au mbn’rcn% dé septin; '
vingfaduxﬂeuf millle: doliars: {7 899.000 $);. soldle en-. date: Sl mors:2009;
plug les.intérdfs:counss surcefie.somme, dont les inféréts: devront e!re
comt‘cliser

ung: prorogaﬁon( pendant fout lo.drée-duprel; 4l salisfaction oI ét
;  de: "onriex deé-scyrversion: cnglcxse) des billets
paycbles SALD: Infemaﬂonal WE au montant de: sept miions:huit cent

” _ . /1 ] 71 .
Miticles direprésentant 4@ Inificles-du.représentant: Inificles de la:Coution:

detEnteprise
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‘quarante wiile. dolfars {7.840 000 $).solde €h date du3t niors 2009, pliss
l&s: intrass cj:ourus 7sur cfeﬁe somme. Les: inférélS pdyablass - fars: de’ i
€onversion evepluele t5"en.qetionsordinairss. du capﬁql-acﬂons:
e TIMminGo.Haur: fre payables par {{Entreprise & ALD: mterrlaiuonat.
we.4 loscondition.que i‘Enfrepnse«ne soit pas-ensdéfant auxtermas du:
préj: i) s & jusques concurence diun taux dintéret &gal du- fagx:
préférehhel des Efats=Unis-plis ui poir: cent: (1'%} 1"an; tel.queé: prévu dux.
bl"efs.:

4.1.8 I¢: donsenfement.&crit e Bank:of America quatit au Préf requis.. ik

termes de: la: Convention de: crédif, - &Y -dans o mesure ‘o0 el et
hécessaire.<aux protogations mienficnnées:aux ‘paragraphes 41.5,-4,1.6
af 4.17;

A4:]:F urie confitmialion éciite. dé Bank.of America du; mc:inf‘rendes facilitss de-

- Convention. de crédii*jusqu w2 fulllet 2610, e tout

mus“*réserve des tetmes ‘et conditichs. dctuglienient. coplicables. & &es:
feicilites:de crédifaus temiss deld-Convention decrédil:

: ’Eniteprzse,. SO ecpamté & emprunfer. ’sur]d vultdutézd'es

sureiés 4 we&nuﬁrel@teiésnrlemngades.suretéﬂmmobm s, sutia

42

copacié:&les consentic sur leur caratiéres:exgcutoin:ét toot abtre-det
Gu'iey poufra réquérr; et.

4111 les-ogiriionsiundigiss des cpnsemers externes.de Timminco surson stafit

corppru}m SUR SCr copucrfe 4 s'engager; sur lo validita de: “son
cautionnement; sur son caracisre :eéxécutoite ef fout autie sUjet gu'lQ
pourta raquétir;.

Avant e déboursérieént du-Prét, IERfreprisé devrd. avir rémis:&. 18- dans une:forme

qui 107" serd safisfdisante, une .demande. de: deboursemeni ‘accompagnée .des
documents mentiornés-&-4;1-des présertes.

5 ENGAGEMENTS PARTICULIERS DE L'ENTREPRISE

51

Ou?[e-~!es~ Engagsnients générauk shipylss ‘Guk présentes; I'Entigpiise s"engdage. &
dofe dideceptdation delaprésente offre etjusqu’ au remboursement
de Io-fotcﬁié du Pt -

5:1.1 rialitenic uh ttis de. fonds-de roulementmirimal de un virgUle 2616 (1.0}

- ponGy:3] decenbie 2009

5,112 mcinferiur unrafio de-Dette-§ long: terme: sur Avoirnetmeximal de 'deux
virgulercing: (2.5)::

538 foumifises-éfdtsifinanciets. aninuels'non vérliés dari les cefif Vingt' (120)

Joursde-lafin detout eXercice indntier:

A A

"/ lidles duremmesenioni G lidles dureprsentant ifclesde i Caution:

detEntrepilse
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riiersueliemeant.; S
pour un:faux xe conformémem‘ aqux:dispositions derprésentes. dlors, le: Joux: fixe
prévaiontd IG-& cette:époque sera.dgalement: muijorgide-tievt pour cent {9 %))

514 fourrirles-éfots finandiers: arinugls véiiflés-de Timmitico- darns 185 celit
ViRgH{ Y20 jours-dete fity g toutexercies findricies

55 Tourmir -anhyeliement .une: cople: du-renouvellsment de. fo. mdrge de;

crédit.de Timniineo prévue & la Convahtion de créditet de "obiention
du finoncement récassaire: mis & s disposition B TGS,
Ppermettdnt 10 poursdife: noringle: de- e opéfcﬁonﬁ réliges -au Projet;
jusiiroufaiibaursement dé i fotalité:du:prt

6. TAUXDINTEREE
Le:Pidh portera: intérét,. & Complér du J&boursement. QUi 1Guk; référenhel Raile!

mdfre’ de neut pour cent [9°%f (le Taux prétérentiel 'majoré») -calculé
S VEnttepiise se prévaut-de changer le: Taux:préférentie] majoré

tortdux préférentiel:d!IQ;, dvant IG: rigjoration Brévue du paragraphe précédent,
‘éfabht actuellemen ﬁns de référence seulemenf 6 deux vwgufe vmgt&c?nq

g au*es#—ré\?uséuné fo;s parrsemeinéei-est-dc‘“‘

&3

ﬁﬂscebtibié 'él'e véner Hebdemadarenont,

.L‘Enirepnse dccepte desd: ‘présentT6UlS vaiation du toux: pfeféten tiel qu'ici pourra
‘déleminerdetemps &raufre et-dont I Hiendra compte dans le ediculdes intérsts

sur. lo-Prat, Tout éiat de compte expédid & lEnfrepnse por 1Q ‘consfituerd; bne
prevve inconfestable délexactitude de ce cdiculia défalt pariEntreprise d'aviser
IQ du-eontrairg.dong on dEITde:dik 10} jours-de Ta:réception de 1out 1él-étal’ de
gompte; & oinsd'ereur manifeste.

PAIEMERT DES INTERELS

Z2 L‘Enfrapn&& palera les: intéréts calcvids:-au foux & de:ld manigre prévus-au titie
«TAUN:EY INTERETi-fes:clesrine jourde ehatue misis dicomipter du demier Jour dumiois
soivarif g premier débdurséiment duPréf,

REMBOURSESMENT DU'PRET
8. & Enfrepnsa remboursera e Prét; en vh.varsementde Virigl-Eingy milions-de- dolfors
" {25000 000:$):poyable-vingFgualie {24) mols apresla date-du débburesment du
Pré&t,

82 U'Entreprise: pourta:tembloeurser. i Pr&f enr toul temps..en iotalité.ou en partie, sans
préavis ou pénaﬁ?é avont o “fin de 16 péfiods menfidhnée Ui Paragiophs
précédent.

83 Pour 18y fins i tembourserient:du Prél effectud: qu moyen:de debils. manuels ou

élecf{omques & méme le compte boncaite de PEntrepfise.. fel que préwu &

- iifloles 0o 1 présentant G Trificles Sireprasentont ™ Infticles dea Cauton-

deEftrapse’
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I"annexesA. I‘Entrepnse corifime qu'd la dofe.d'dceepiation dela présenta offte,.
ellg taftaffaire svee oy bargue.ou Tinstifution financidre dorfienom: -appardlf sirle
-Chétuesdont tinspécimen et joint & 10 présente:,

% REMBOURSEMENT DU SOLDE

91

9.2.

10. SOREFES
10:%

‘Nonobstant toute ‘autre- dispesition; cevenant & casol un sélde. de edd bat’
TEntiepiise. & Ia dite: ultimie dé. remiboursems ' '
-QUIHdIGUEE Gy tilfe. CREN
-deviarembourser’ immé&diatement iedit:soide.

J . Prét dans: sa:
MBOURSEMENT DU PRET»-drla présenite offre, I*Enfreprise:

s

Tout: solde: divr: Prét: €0 et iImpays
rﬁéme i‘oux que celnr sbpuré UU mre 6 c:-clessus, 1¢I qu

cetie: date continvera de poner intérét- oy
: ‘h’é 2« INTE'REI'W

Addre desgarantie: spéc:ﬁque €t confinue de-FeXétulisn-parFErfrepiise dé 1outss.

ses abligdtions visdi-vis '@ Gux femnes: dis 1o présedte-offre: et an garanﬁe de
Texdcotion detoutes sesautres bbligaticns envers I3, présentes-ef fullres; directes
etindirectes, lEntrepnse doit

4

10:.F  consenfir & 1Q une: hypothéque principald:.au moiitant de vigicihg
rillions e dollars: {25:0000000 $f &t -uhe hypotheque Gdditionty e .oy
monkaHt de-elfig milliors.de-delldrs. (5000000 $} grevant Tuniveraiité. de
sesbigns présers abfutns. meubles ét?zmmeubles. carperels efincorparels
et sons.fimiterla .géndralité de ce: qui précéde; affectant: notomment
limmeguble sifué ou $500;1ue: Yvon-Trudaauw: & B&cancour, &t Te ferrdin
vacant situég iou:5355, Chiemiti-defer, &:BéCancour..

cette hiypothidgue serq fédigee da fdgon & pefingtire ¥ IEhitaprise. de
d:sposer desesibiens-en stock dans te-cours normal de ses:aficires-ef, sous
réserve:que FEnkreprise:nesoff:pas-en: defaut en verfu deda; présenfe ffce,
dé :collecter ses: comp!es & recevoil: et :de percevo:r e sproduit des

assurdnces: qul 58 mppodenf Q.ces diens. eh sfaek of a ces- comp’res 2

~b|ens &n. sfook, le produ:t de [eurs ossuronCes ét. ses compfe§ & recevcir,
.engorantie des crédits dexploftation;

Etont: entendu U - ‘qofte: hypoftiéque sera sujeffe & foufes Jes
hypotheques pub!rees ei: date: i '26. midl 2009, 4 I'Skception des
hypothgques ‘lggolés ‘de  constivetion .qui déviont’ &iré: Tadises
préoiaplermiont-a. oot debouisemsit da Prét;

1612 e cavliormement solidaire -de Timmince pour le plein montant du. Prét

ainsi que fes ik pats opptfccb’les, selon les tetities et ‘coriditions de
annexe:Ciou-deisa verion-dnglgise);

A a

- GIES Tepeseniant ARy niticle's du repraseniant “Iritoles de krCaulion

deEntrepise
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10:2-

16.1:3  souserire. &t salisfaction Q. une police d'dssurancs tous risGues-avec:
elause hypoihidesirs. couvrdhi st 5.0EHits pour le-pleift moktdnt di Prat et
dsighant 1Qr filfe de bénsfidicire:

1Q: reconngi: et convieni go T ony pré’reur pourra:déteric une;, hypofhéque mobmére'e

grevarf.en premvilerrang fouf rouvel: equipermient finaned porui prat spécifique.
{auire due: ceux préves gy Projetstilen: es’rl ‘qu'll & Consenti EI'ER &6 dufdnf .
gepéndarit que Leltehypothisay fre-Uniguement-Go'éita garantie-du foréf
fivangant'acquisifion de el Squipemen

1. COMMISSION D'ENGAGEMENT

11

112

‘Lapréserfitecsiire estigiette gy phiément dhondrgires-dé gestion fla g Coimmission.
dergagenient), .dé- i poi
‘cincuante mille déligrs:(250:005$),

- cenf (1%) du monfant gy Prst; sl deux cent

1&-reconneit avolr: ecU lassormime decent-vingt-cing illesdoliars (125 00033): en
paienient pattiel de g Comhniissisn d‘engagem' it. Cetle Commissidn
dengagemerit. dont ¢ sélde Hevia dtie: versé & 16 foifs- d& !'accepﬁ:f:an dela
pré nte: offre; n'est: rembaursub!e €N audune citcons?ance, ni: en fotalité ni en
portie, sayf odvenonf Vincopacité: pour PEntreprise .d'oblenir ie -consenfement:
nrévu&—mmcler&t.s—ties-présemes,—auquel-c:as—une porie-de-lo-Conmpilssion

Alerigagement, soitiamoills. serarerbouiséed I’ Entteprise..

La:seuleficdiSsement & Ia. Comiission d'e ngcgement ne crée dusur; ot en
favedr de. [Entréprise: ef nobi’ge duciunement 1G- & efféctuer un .quslconque
déboursement:sur le Préf-, ces:drolfs et cesob}'gaﬁqns ne: pouvcm‘éfre générés.que
dans. la mesure.:ol les: coridifions et fermes. mentionnés: & fo présente. offfe: sonf
rencorités.

12. . AUTRES:DISPOSTIONS"

121

Seule la.version frangalse:de n présenter -oifre sera considérée comme officiglieset
dans: tous: les .cos; celle:ct prévaudra -sur toufe fraduction dui ponait
Taccompagnet..

‘LEhitepiise etk Caution réconndisssnt gueiies stiptlafions sontenues &ld préenté
offre-f-&:ses annexes oft §té-libiement discutées-entre elies: ef IG et-quielles ont

Tegules: exphcahonscdéquotes sur-leurnaiure et leur&tendus.

/1 7

(niﬁmes'-durrépiéserifdﬁfd'te T Tifiales U TeprsenTonT. Inidles de o Caution:

deTertraprise
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INVESTISSEMENT QUEBES:

Dates. .Les 10 jvitef: 12009

~~~~~~~

Par:

Dites L. TOuilet.2009,

Pors_

Vice-prés:denf*pnn clpai al __'ffalres ‘corporafives-ef:
Secrétaire générat

ACTEPTATION: DE /ENTREPRISE

Aprés-avoln-pns-conncﬁsance—des—condﬁlonieLtemes—énUMérés—dam-la.présenta_oifle_atns:__m_ ______ i

au' 8965 QINEXes; Ous: ACCRPIoNs. celte offre tle:Préf et nous joignensiunchéque decent vingt:

cirig:raille: dollars (125 000,00 '$)-envpoienientdy solde:deiaComission-dlengdgariont.

Nos -jolgrions. également Tous: les: rensengnements nécessaires- dfin; dé: pérfdefire 4 1Q de
procédér.dy fransiert du dBboursement:sirlé it dihsi gue, dlettectierles paiemenits dintarsts
sur fe. Prét par débits dlecironiques en vertu de lo présenfeoffre.

SILICIUMBECANCOUR INC..

Robert J. Dietrich
Executive Vice President « Finance
and Chief Financial Oﬂicer o

Z, A

L . o . 2 7 0
“ nuﬁoles du représentam d‘IQ Inimalss dutegrésentant Iniidles dela-Caulion:
delEntrepitse
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ACCERTATION: DELA-CAUTION
Néusreconngissoris avdir pris:connalsidrice dé 16 préserite 6ffié de piatet de:sesiannexés.et én
Gegepions s teimss et corditirs.

CAUTION.
TIMMINCO: LIMITEE

Pary MW e Db}e;:%:zqi 2oo9. .

l ~_ Signature:
Robert J. Dietrich
Executive Vice President - Finance
and Chief Financla] Officer

N&mGu Sgnarare oUTorseen IeTes mouiess

ridie: duteprasenion 91a = nifies durepresentant Tifioles 06 10 Caufon
o dEtEnteprse:
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ANNEXE'A

CONDINGNS EFTERMES GENERKUX
DUPRET

1, DEFINITIONS:

Ay fns dela présén}'e offre res axpfessxens‘

sens d’ fférém

«-AVOIFhetn: Signifiesl. sonime. seighie: Bilar

de. LEnfiopite: [a] d& son Cepitakactions:
vgrs dngludnt: a‘ouies 13 ouvelfes mxses de;

1 Dépenses ndmilssiblessignifie Tes diépenses
Jndiquées:d T annexe:Bide loiprésenteoffre;:

.«Deﬂe <] fong tarme: signifie e somme des
o st

 cours- e’ J‘exercice froncier eREours & ‘qm
appdrdissent.sousila iBigue. POSSIE & fong
Temm:de-sonibilan;

:«ﬁé{ﬂgpt imporianty s:gnuﬁe Pens nce

.ccpoc:té d’éxpl’oiier " enfrepnse, de
detenir des bigns ou dlexgcuter s

cmq 15): prochm’ﬁes HANGES; . Cé”} s BVERCES:
P Gg6as pat les astionnaires: incloant’
Tofatiment: gy avances. ‘faftes: pat ALD

1nfeman0ﬁcl ;LC f} des g.pbvenﬁ‘oas

e “posts:
Sefofit cependmf “Sxclust de: 1AV Hiet Tes:

frails. repoiias, Vacholandage non: payé; i85

us, d'évaluation; les préts consentis oty
des: crgcnismes-
auﬁ'gs posies de

B1&° capﬁcl‘ éém Ul ' QUIrShT pas: B payés
eniargent pof FEntreprises;

«Gius de défautisigrifie:
défauls .qux: fermes de

yn ou l‘uurre -des

pedsents -annexe; infifulée s Cas dedefcu# w

wChahgement importénts  ggnifie: Tout

ehangemmetit, foute. modification; 4. Ki
haste 6y & fa boiise Seldn. 18.:Gas, ot dg
liavis roisorndble oG, poumaif offecter
rrégcﬂ:emem ‘et de: maniere. imporfonts lo
réglisafion: -y Projet ou un Eément
fmpqmnf*

“obligations CEIETalBs 0U.- Quxr TEres, - de
toute: convenfion Importante de: crédit ou
derstiretés- Jaquellesile: peut &re parfie;

INVERET:

2.1, A compler dir-gébousemant ‘complet
du Prét -I'Enfrepiiie Wurg: . dcuhe - de
demanider ptirécht 8.1Q de crianger 16 TauX
préf’érenﬁel migior$  s"appliquant ou. -Prat
pourigr taux fixe en-vigueur & 1Q. &: cette
Spoque.

faux fv’xe, lEnfrepnse‘ PO shons:r R

perode -durent: laguelle: e - faux fike; gh

vigueur @ 1Q. & - ‘T'épgue de: ce. cho;

s! appﬁquera U le. Prét, Catte: pérrode,
‘e 1

fehoLVeler son chiohi;ét ci; 88 péﬂode o
péroda Jusqute léchiddice. du: Pisf oy
demadnder-que f& TEURS préferen’rgel maiois
en vigueurd IR & cette: dpoque. s'appiidue.
sur le Préi. A cet effel, FEntreprise-devra;-qu
plus’ tord 15 jours stivant I'"échdance - dé

~iiGies dureprasentant 1Q

tmﬁa{es di rebnésenicnf
dé VEfireplise

Ificles 0B la Cavtan

crm g
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‘chdque-.pénode GviseriQy.de- son:ehoik por
K défact de-gudl, 16 appliquiérd:sur fe:

Pré# et x;préférenhglmajoré en Jgueur &
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LOAN OFFER 1

File: D122446
Enterprise: E040988

BY:

TO:

1.

1.1

1.2

1.3

2.1

3.1

4.1

INVESTISSEMENT QUEBEC, 2 legal person constituted under the Act respecting
Investissement Québec and La Financiere du Québec (R.S.Q., c. I-16.1), having its head
office at 1200 route de 1'Eglise, Suite 500, Québec, Québec, G1V 5A3, and a place of
business at 393 rue St-Jacques, Suite 500, Montréal, Québec, H2Y IN9 (*IQ”).

BECANCOUR SILICON INC., a duly incorporated legal person, having its principal
place of business at 6500 rue Yvon-Trudeau, Bécancour, Québec, GSH 2V8 (the

“Enterprise”).

LOAN

IQ offers to lend the Enterprise a maximum amount of twenty-five million dollars
($25,000,000.00) (the “Loan™), as per the terms and conditions set out herein.

The words and terms used herein and that start with a capital letter have the meaning that is given
to them in Schedule A, unless a special meaning is ascribed to them either on the basis of the
context or on the basis of a special provision.

The schedules listed below form an integral part of this offer:

A GENERAL TERMS AND CONDITIONS OF THE LOAN

B PROJECT AND FINANCING

C. GUARANTEE BY TIMMINCO LIMITED

D EXTENSION OF DEBT BY TIMMINCO LIMITED

E. EXTENSION OF DEBT BY TIMMINCO LIMITED

E. EXTENSION OF DEBT BY ALD INTERNATIONAL LLC

G. MANAGEMENT COMMITTEE

PROJECT

The Lean is offered solely to finance the Enterprise’s working capital (the “Project’) which is
described in Scheduie B hereto. '

DISBURSEMENT

1Q shall pay the Loan in one disbursement, provided the Enterprise is not in default with respect
to one of the terms and conditions ofthis offer.

CONDITIONS TO BE MET BEFORE THE LOAN IS DISBURSED

The Loan shall only be disbursed once IQ has received to its satisfaction:

7
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LOAN OFFER 2
File: D122446
Enterprise: E040988

4.1.1  arecent certificate of compliance or of attestation;
4.12 theresolutions of all the legal persons that are parties in any way whatsoever to this loan offer;

4.13 the security interests set out under the heading “SECURITY INTERESTS” with confirmation of
their registration or publication;

4,14 a written commitment from the Enterprise’s hypothecary creditors pursuant to which the
hypothecary deeds and other security interests granted by the Enterprise, where applicable, shall
not be used to guarantee any obligation ather than those in effect on the date of the execution
hereof and that the sums repaid under the term loans secured by said hypothecs and other security
interests, where applicable, shall not be advanced once again further to such repayment without
the prior written consent of IQ, the whole subject to the reimbursements and draw-downs set out
in the credit agreement entered into on April 15, 2005 between Timminco Corporation, as
borrower, and Bank of America, N.A (“Bank of America™), as lender, (the “Credit Agreement”),
to which IQ agrees in advance;

4.1.5 an extension, throughout the term of the Loan, to IQ’s satisfaction and as per the model under
Schedule D (or its English version), of the short-term advances by Timminco Limited, its parent
company (hereinafter referred to as “Timminco” and/or the “Guarantor™), the interest of which
shall be capitalized and the balance of which was one hundred and fourteen million, five hundred
and fifty-five thousand dollars ($114,555,000) as at March 31, 2009. From this amount, a
maximum of forty-eight million U.S. dollars (US$48,000,000), representing the portion that may
be borrowed for the benefit of the Enterprise from Bank of America, through Timminco Limited,
its parent company, including the interest payable on such amount, shall not be affected by the
extension;

4.1.6 an extension, throughout the term of the Loan, to IQ’s satisfaction and as per the model under
Schedule E (or its English version), of the term debts owed to Timminco in the amount of seven
million, eight hundred and ninety-nine thousand dollars ($7,899,000), the balance as at
March 31, 2009, plus the interest accrued on such sum, the interest of which shall be capitalized;

4,17 an extension, throughout the term of the Loan, to IQ’s satisfaction and as per the model under
Schedule F (or its English version), of the notes payable to ALD International LLC in the amount
of seven million, eight hundred and forty thousand dollars ($7,840,000), the balance as at
March 31, 2009, plus the interest accrued on such sum. The Enterprise may remit the interest
payable upon the future conversion of the notes into common shares of the share capital of
Timminco to ALD International LLC, provided the Enterprise is not in default under the IQ loan,
up to and not exceeding an interest rate equal to the U.S. prime rate plus one percent (1%) per
year, as set out in the notes;

4,1.8 written consent from Bank of America regarding the requested Loan, the terms of the Credit
Agreement and, to the extent necessary, the extensions referred to in Sub-sections 4.1.5, 4.1.6 and
4.1.7,

4,1.9 Bank of America’s written confirmation to maintain the credit facilities under the Credit
Agreement until July 2, 2010, subject to the terms and conditions that currently apply to such
credit facilities under the Credit Agreement;

Initials of IQ representative Initials of Enterprise representative Initials of Guarantor
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LOAN OFFER 3
File: D122446
Enterprise: E040988

4.1.10 legal opinions from the Enterprise’s external advisors regarding the Enterprise’s corporate status,
its borrowing capacity, the validity of the security interests set out under the heading “Security
Interests”, the ranking of the immovable securities, the Enterprise’s capacity to grant them, the
enforceability thereof, and any other issue 1Q may require;

4.1.11 legal opinions from Timminco’s external advisors regarding its corporate status, its commitment
capacity, the validity of its guarantee, the enforceability thereof and any other issue 1Q may
require.

4.2 Before disbursing the Loan, the Enterprise shall have remitted to 1Q, in a form satisfactory to it, a
request for disbursement together with the documents referréd to in Section 4.1.

5. SPECIFIC UNDERTAKINGS BY THE ENTERPRISE

5.1 Besides the general undertakings set out herein, effective the date of acceptance of this offer and
until the Loan is repaid in full, the Enterprise undertakes to:

5.1.1 maintain a minimum working capital ratio of one point zero (1.0) from December 31, 2009;
5.1.2  maintain a maximum long-term debt to net equity ratio of two point five (2.5);

5.1.3 provide its annual unaudited financial statements within one hundred and twenty (120) days of
every fiscal year end;

5.1.4 provide the annual audited financial statements of Timminco within one hundred and twenty
(120) days of every fiscal year end;

5.1.5 annually provide a copy of Timminco’s line of credit renewal set out in the Credit Agreement and
the procurement of the necessary financing placed at its disposal by Timminco, allowing for the
normal pursuit of its Project-related operations until the Loan is repaid in full.

6. INTEREST RATE

6.1 The Loan shall bear interest effective the disbursement at IQ’s prime rate plus nine percent (9%)
(the “Prime Plus Rate”) calculated monthly, Where the Enterprise opts to change the Prime Plus
Rate for a fixed rate in accordance with the provisions hereof, then the fixed rate prevailing at IQ
at such time shall also be increased by nine percent (9%).

6.2 1Q’s prime rate, before the increase set out in the foregoing paragraph, currently stands, for
reference purposes only, at two and one quarter percent (2.25%) per year. For the purposes
hereof, 1Q’s prime rate is equal to the average prime rate of six (6) Canadian chartered banks
chosen by 1Q, expressed on an annual basis. As this rate is adjusted once a week, it is therefore
subject to weekly fluctuations.

6.3 Henceforth, the Enterprise agrees to any change in the prime rate which IQ may determine from
time to time and which IQ shall take into account in calculating the interest on the Loan. Barring
any obvious error, any statement of account sent to the Enterprise by IQ shall constitute
incontrovertible proof of the accuracy of such calculation unless the Enterprise notifies IQ
otherwise within a period of ten (10) days following receipt of any such statement of account.

Initials of 1Q representative Initials of Enterprise representative Initials of Guarantor
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File: D122446
Enterprise: E040988

7.1

8.1

8.2

9.1

9.2

10.

10.1

PAYMENT OF INTEREST

The Enterprise shall pay the interest calculated at the rate and as set out under the heading
“INTEREST RATE” on the last day of every month effective the last day of the month following
the initial disbursement of the Loan.

REPAYMENT OF THE LOAN

The Enterprise shall repay the Loan, in one single payment of twenty-five million dollars
($25,000,000) payable twenty-four (24) months after the Loan disbursement date.

The Enterprise may repay the Loan at any time, in full or in part, without prior notice or penalty,
before the end of the period referred to in the foregoing paragraph.

‘For the purposes of the repayment of the Loan by manual or electronic debit from the Enterprise’s

bank account, as set out in Schedule A, the Enterprise confirms that on the date of acceptance of
this offer, it does business with the bank or financial institution whose name appears on the
cheque, a specimen of which is attached hereto.

REPAYMENT OF BALANCE

Notwithstanding any other provision, in the event the Enterprise owes a balance on the final
repayment date of the Loan in its entirety, as indicated under the heading “REPAYMENT OF
THE LOAN? of this offer, the Enterprise shall immediately repay said balance.

Any balance on the Loan owed and outstanding on such date shall continue to bear interest at the
same rate as the one referred to in above Section 6, as set out under heading 2 “INTEREST” in
Schedule A up to and including the date of its full repayment.

SECURITY INTERESTS

As specific and on-going guarantee of the Enterprise’s performance of all its obligations toward
1Q pursuant to this offer and to guarantee the performance of all of its other present and future,
direct and indirect, obligations toward IQ, the Enterprise must:

10.1.1 grant IQ a primary hypothec in the amount of twenty-five million dollars ($25,000,000)
and an additional hypothec in the amount of five million dollars ($5,000,000) affecting
the universality of its present and future, movable and immovable, corporeal and
incorporeal property, and without limiting the generality of the foregoing, encumbering,
in particular, the immovable located at 6500 rue Yvon-Trudeau, in Bécancour, and the
vacant land located at 5355 Chemin de fer, in Bécancour,

This hypothec shall be drafted in a way to enable the Enterprise to dispose of its goods in
stock in the normal course of its business and, provided the Enterprise is not in default
under this offer, to collect its accounts receivable and collect the proceeds from insurance
related to such goods in stock and such accounts receivable, and to grant its lender a
senior ranking hypothec on its goods in stock, the proceeds from their insurance and its
accounts receivable to guarantee the operating credits;

Initials of IQ representative Initials of Enterprise representative Initials of Guarantor
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File: D122446
Enterprise: E040988

10.2

11.

11.2

11.3

12.

12.1

It being understood that such hypothec shall be subject to all the hypothecs published as
at May 26, 2009, with the exception of the legal builder’s hypothecs which shall be
cancelled prior to any disbursement of the Loan;

10.1.2 the solidary guarantee by Timminco for the full amount of the Loan plus applicable
interest in accordance with the terms and conditions under Schedule C (or its English
version);

10.1.3 take out an all-risks insurance policy, to IQ’s satisfaction, with a hypothecary clause
covering its assets for the full amount of the Loan and naming IQ as beneficiary;

1Q recognizes and agrees that a lender may hold a senior ranking movable hypothec encumbering
any new equipment financed by a specific loan (other than those set out in the Project, if any) that
it extended to the Enterprise as long, however, as such hypothec is only used to guarantee the
loan financing the purchase of such equipment.

COMMITMENT FEE

This offer is subject to the payment of management fees (the “Commitment Fee™) of one percent
(1%) of the amount of the Loan, being two hundred and fifty thousand dollars ($250,000).

IQ acknowledges having received the sum of one hundred and twenty-five thousand dollars
($125,000) as partial payment of the Commitment Fee. This Commitment Fee, the balance of
which shall be paid to IQ upon the acceptance of this offer, shall not be refunded in whole or in
part under any circumstances, except in the event of the Enterprise’s inability to obtain the
consent under Sub-section 4.1.8 hereof, in which case a portion of the Commitment Fee, that is,
one half, shall be refunded to the Enterprise.

The mere encashment of the Commitment Fee does not create any right in favour of the
Enterprise and by no means obliges IQ to make any disbursement on the Loan, such rights and
such obligations only arising where the terms and conditions referred to in this offer are met.

OTHER PROVISIONS

Only the French version of this offer shall be considered official and in all cases it shall take
precedence over any translation that might accompany it.

Initials of IQ representative Initials of Enterprise representative Initials of Guarantor
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LOAN OFFER 6
File: D122446
Enterprise: E040988

12.2  The Enterprise and the Guarantor acknowledge that the provisions set out in this offer and in its
schedules were openly discussed between them and IQ and that they have received adequate
explanations on their nature and scope.

INVESTISSEMENT QUEBEC

Per: Date:
Tai Leminh
Director — Major Accounts
Specialized Financing Branch

Per: Date:
Yves Lafrance
Vice-President,
Government mandates
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LOAN OFFER 7
File: D122446
Enterprise: E040988

ACCEPTANCE BY THE ENTERPRISE

After having read the terms and conditions set out in this offer as well as in its schedules, we accept
this Loan offer and we are attaching a cheque for one hundred and twenty-five thousand dollars
($125,000.00) as payment of the balance of the Commitment Fee.

We are also attaching all the necessary information enabling IQ to transfer the Loan disbursement as
well as to make the interest payments on the Loan by electronic debit pursuant to this offer.

BECANCOUR SILICON INC.

Per: Date:
Signature

Print authorized signatory’s name

ACCEPTANCE BY THE GUARANTOR

We acknowledge having read this loan offer and its schedules and we accept the terms and conditions
hereof.

GUARANTOR

TIMMINCO LIMITED

Per: Date:
Signature

Print authorized signatory’s name

Initials of IQ representative Initials of Enterprise representative Initials of Guarantor
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LOAN OFFER 1
File: D122446
Enterprise: E040988

SCHEDULE A

GENERAL TERMS AND CONDITIONS OF THE LOAN

1. DEFINITIONS

For the purposes of this offer, the following terms have the meanings ascribed to them
hereinafter unless the context indicates otherwise:

“Net Equity” means the sum according to the Enterprise’s balance sheet (a) of its paid-up
share capital including all new capital funding by the sharcholders in the form of
subscriptions to the Enterprise’s share capital, (b) of its contributed surplus, (c) of its retained
earnings, (d) of the loans extended to the Enterprise and not including any principal
repayment for the next five (5) years, (¢) of the advances extended by the shareholders,
including, in particular, the advances made by ALD International LLC, (f) of the deferred
subsidies by federal, Québec or municipal governments and (g) of any other item of like
nature; however, the following are excluded from Net Equity: deferred charges, unpaid
goodwill, valuation surpluses, loans extended or backed by govemmental organizations and
other items of like nature as well as research expenses and other intangible expenses that shall
have been capitalized and not paid in cash by the Enterprise.

“Event of Default” means one of the defaults under Section 6 of this schedule entitled “Event
of Default™;

“Material Change” means any upward or downward, as the case may be, change, amendment
or modification which, in the reasonable opinion of IQ, could adversely and materially affect
the execution of the Project or a Significant Component;

“Qualified Expenditures” means the expenditures indicated under Schedule B to this offer;

“Long-term Debt” means the sum of the financial obligations which the Enterprise is not
normally bound to discharge during the current fiscal year and which appear under the
Long-term Liability heading in its balance sheet;

“Significant Component” means the existence in law of the Enterprise, its financial position,
its operating results, its capacity to operate its business, to hold its property and to perform its
general obligations or its obligations under any material credit agreement or security interest
agreement to which it might be party.

2. INTEREST

2.1 Effective the full disbursement of the Loan, the Enterprise shall have the option to ask IQ
in writing to change the Prime Plus Rate applicable to the Loan to the fixed rate in effect
at IQ at such time.

In the case of a request to change the Prime Plus Rate to the fixed rate, the Enterprise
may select the period during which the fixed rate, in effect at IQ at the time of such
selection, shall apply to the Loan. This period, comprised of annual tranches, may be

Initials of IQ representative Initials of Enterprisc representative Initials of Guarantor
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LOAN OFFER 2
File: D122446
Enterprise: E040988

from one (1) to two (2) years. Upon expiry of the selected period, the Enterprise may
renew its selection, from period to period, until the Loan maturity date or may ask that
the Prime Plus Rate in effect at IQ at such time apply to the Loan. To this end, the
Enterprise shall, no later than fifteen (15) days after expiry of each period, notify IQ of its
choice in writing, failing which IQ shall apply the Prime Plus Rate in effect at IQ at such
time to the Loan. Where the Enterprise has already opted for the Prime Plus Rate, it may,
at any time, revert to the fixed rate in effect at IQ when its request is made and it shall
then prevail for the period selected by the Enterprise.

Where the Enterprise asks IQ to change the Prime Plus Rate applicable to the Loan to the
fixed rate, it henceforth agrees that such fixed rate be the one prevailing at IQ at the time
of the actual conversion of the Prime Plus Rate to the fixed rate, provided such rate has
not fluctuated upwards since the conversion request date. Otherwise, the Enterprise shall
be given a grace period of five (5) days, as of the date on which IQ shall have informed it
of the new fixed rate in effect, to accept or reject such new rate in writing.

IQ reserves a maximum time period of one (1) month to convert the Prime Plus Rate to
the fixed rate, inasmuch as fixed-rate funds are available to IQ on conditions it deems
acceptable.

The Enterprise henceforth accepts any variation in the prime rate which IQ may
determine from time to time and which IQ shall take into account to calculate the interest
on the Loan. Barring any obvious error, any statement of account sent by IQ shall
constitute incontrovertible proof of the accuracy of such calculation unless the Enterprise
notifies IQ otherwise within a period of ten (10) days following receipt of any such
statement of account.

2.2 Any sum not paid when due pursuant hereto shall bear interest effective such date at the
rate stipulated in this offer, without notice or formal demand.

2.3 Any interest not paid when due shall in turn bear interest effective such date at the rate
stipulated in this offer, without notice or formal demand.

3. PREPAYMENT

3.1 The Enterprise may pay off all or part of the Loan in advance at any time and without
notice as follows:

3.1.1 without penalty, if the Loan bears interest at the Prime Plus Rate;

3.1.2 if the Loan bears interest at the fixed rate, by paying a penalty equal to three
(3) months of interest on the amount prepaid at the rate of interest then
applicable to the Loan.

4. ELECTRONIC DEBIT

4.1 1Q may disburse the Loan directly into the Enterprise’s bank account, by written notice
issued by the bank or the financial institution with which IQ does business. However, 1Q
reserves the right to disburse the Loan by means of a cheque or cheques where it deems
this disbursement method preferable depending on the circumstances.
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LOAN OFFER 3

File: D122446
Enterprise: E040988

4.2 The Enterprise hereby aunthorizes IQ to manually or electronically debit from its bank
account any interest payment which the Enterprise must remit to IQ pursuant hereto. To
this end, the Enterprise hereby authorizes the bank or the financial institution with which
it does business to honour the debits made by 1Q.

4.3 1Q shall send the Enterprise in advance a debit memo containing all the information
regarding the payments to be made by the Enterprise.

4.4 The Enterprise undertakes to renew the aforesaid authorization if it changes bank or
financial institution before the Loan is repaid in full and to inform IQ of such change by
giving it a specimen of a cheque from its new bank or financial institution marked
“VOID” and containing all the requisite information so that IQ can transfer the interest
payments.

4.5 The Enterprise agrees that the repayment of any amount owed pursuant to this offer be
made by means of cheques where IQ deems this payment method preferable under the

circumstances.
5. GENERAL UNDERTAKINGS BY THE ENTERPRISE
Effective the date of the acceptance of this offer and throughout the term of the Loan, the
Enterprise undertakes to:

5.1 provide annual financial forecasts with working assumptions within a period of thirty
(30) days of each fiscal year start;

5.2 not to change its name without informing IQ in advance, and not to redeem any shares of
its share capital without the prior written consent of 1Q;

53 deal on a business basis with any person with whom or with which it does not deal at
arm’s length within the meaning of the Income Tax Act (Canada);

5.4  not grant loans, advances or any other form of financial assistance to its shareholders,
directors, officers or affiliates or invest therein, or grant them security interests beyond
the normal course of its operations;

5.5 not pay any dividends;

5.6 not move a substantial portion of its activities outside of Québec;

5.7 ensure that there is no change in the control of the Enterprise;

Control means the holding of shares carrying a number of voting rights sufficient to allow
for the election of the majority of the directors of the Enterprise;

5.8 insure its assets against all risks up to their replacement value and keep them insured and
provide 1Q, upon request, with a copy of the insurance policies thus taken out and their
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5.9

5.10

5.11

5.12

5.13

5.14

5.15

5.16

5.17

5.18

5.19

renewal. In the event the Enterprise fails to comply with this undertaking, 1Q shall
remedy it, at the Enterprise’s expense, without prejudice to any other right in its favour;

not charge, sell or dispose of its assets in any way whatsoever without the prior written
consent of IQ, save in the normal course of its operations;

immediately disclose to IQ any dispute or proceedings before any court of law or
tribunal, commission or government agency to which it is party and which must form the
subject matter of a press release in accordance with applicable securities legislation;

comply at all times with the statutes to which it is subject in Québec and, more
particularly, but without limiting the general scope of the foregoing, to standards in
matters of environmental protection, labour and human rights;

allow I1Q, if in its opinion and its sole discretion, the financial position of the Enterprise is
deteriorating, to request the Enterprise to create a management committee, having the
features contemplated in Schedule G hereto;

maintain its operations;

provide, at the request of 1Q, the certificates or documents required in compliance with
the statutes of Québec;

not assign or transfer the rights vested in it pursuant to this offer without the prior written
consent of IQ;

pay all reasonable expenses associated with the preparation and registration, where
applicable, of the documents needed to give legal effect to this offer and to any
amendment hereof, and to do all things and to sign all documents necessary in order for
the security interests mentioned under the heading "SECURITY INTERESTS" of this
agreement to have full force and be at all times opposable to third parties;

pay all reasonable costs incurred by IQ to exercise its rights pursuant to this offer if an
event of default exists that is not remedied within the time limits, including those to
secure the performance of all the Enterprise’s obligations to protect, realize or preserve
any security interest given to guarantee the Loan or to proceed with a valuation of the
Enterprise’s assets at the request of IQ including, in particular, all legal costs, fees,
charges or other legal expenses, agent, trustee or other costs and fees;

pay all reasonable costs billed by an outside consultant chosen by IQ to advise it on any
matter related to the Loan if an event of default exists that is not remedied within the time
limits; more particularly, the following may be the subject matter of the mandate
entrusted to the outside consultant: the preparation of the Enterprise’s financial and
operational diagnostics, the valuation of the security interests and intellectual property
elements associated with the Project as well as any other question regarding the
protection of 1Q’s rights;

allow any representative of 1Q, upon prior notice to the Enterprise and at IQ’s expense, to
enter the Enterprise’s premises during regular business hours to examine, at IQ’s

Initials of IQ representative Initials of Enterprise representative Initials of Guarantor
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5.20

5.21

5.22

expense, the Enterprise’s books, physical installations and stock and obtain a copy of any
document.

pay when due all the fees, taxes, levies and charges concerning the assets charged by the
I1Q hypothecs, and all claims that rank ahead of the IQ hypothecs;

not to allow the hypothecary deeds and other security interests mentioned under
section 4.1.4 hereof to be used to guarantee other obligations than those that are in force
at the date of the signing of this agreement, and not to allow amounts reimbursed under
term loans guaranteed by such hypothecary deeds or other security interests, as the case
may be, to be lent again after such reimbursement, unless in all cases the prior written
consent of IQ has been obtained;

in the event of the acquisition of future immovables, to notify IQ in writing, within
fifteen (15) days of such acquisition, and to register the charge mentioned under the
heading "SECURITY INTERESTS" of this agreement on such immovables, at its cost.

6. EVENT OF DEFAULT

Notwithstanding any provision to the contrary contained in this offer and even if the
conditions have been met, IQ reserves the right, at its discretion, to terminate the Loan or any
undisbursed portion thereof or to defer the disbursement thereof and terminate the

moratorium on the principal and on the interest, where applicable, and the Enterprise

undertakes to repay, on demand, all or part of the sums disbursed on the Loan, with interest,
costs and incidentals, in the following cases:

6.1

6.2

6.3

6.4

6.5

6.6

6.7

where the Enterprise assigns its property, is subject to a receiving order pursuant to the
Bankruptcy and Insolvency Act, makes a proposal to its creditors or commits an act of
bankruptcy pursuant to said act or if it is subject to a winding-up order pursuant to the
Companies’ Creditors Arrangement Act,

where the Enterprise is insolvent or on the verge of becoming insolvent or where it does
not maintain its legal existence or its financial position deteriorates in a way that
jeopardizes its survival;

if the Enterprise is in default pursuant to an agreement or a security instrument regarding
its borrowings, in particular, without limiting the generality of the foregoing, where it is
in default pursuant to any agreement reached with IQ or where the Enterprise is the
subject of a request for repayment of any loan payable on demand;

where there is a change in the control of the Enterprise that was not pre-authorized in
writing by 1Q;

if, in IQ’s opinion and without its consent, a Material Change occurs;
in the event of a misrepresentation, fraud or falsification of documents by the Enterprise;

where the Enterprise fails to fulfill any of its undertakings stipulated in the conditions and
clauses of this offer, and where such default is not remedied within thirty (30) days of a

Initials of IQ representative Initials of Enterprise representative Initials of Guarantor
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6.8

written notice to this effect from IQ to the Enterprise (or if the nature of the default is
such that more than thirty (30) days is required to remedy it, if the Enterprise has not
started to remedy the default within the thirty (30) days and subsequently continues to
diligently remedy it);

if the Enterprise does not obtain a release for all prior notices of the exercise of a
hypothecary right or of another right registered against the assets charged by the IQ
hypothecs (other than those permitted under Section 10.1.1 of this offer), including a
legal hypothec in favour of a person having taken part in the construction or renovation
of the immovables, within a reasonable delay after having been made aware of the
existence of such prior notice or of such right or if IQ does not obtain from the Enterprise
an adequate security, to its reasonable satisfaction, to guarantee the payment of these
rights, if the Enterprise contests them in good faith.

7. GENERAL PROVISIONS

7.1

7.2

73

This contract shall be governed by the laws of Québec and, in the event of contestation,
only the courts of Québec shall have jurisdiction. Furthermore, this offer is subject to the
applicable terms and conditions of the Act respecting Investissement Québec and La
Financiére du Québec and the programs thereunder including the Working Capital and
Investment Program for the Stabilization and Recovery of Successful Businesses.

By its acceptance of this offer, the Enterprise declares that all technical, financial or
economic information about the Enterprise that was provided to IQ on a background
basis is accurate in all material respects.

For the purposes of this offer, all notices shall be sent in writing by certified or registered
mail or delivered personally. Notices from IQ shall be sent to the Enterprise’s head office
to the attention of the authorized representative who shall sign the acceptance of this offer
for and in the name of the Enterprise. All notices from the Enterprise or its shareholders
shall be sent to Investissement Québec, to its place of business at 393 rue Saint-Jacques,
Suite 500, Montréal, Québec, H2Y ING9, to the attention of its Corporate Secretary. All
notices shall be deemed to be received on the day of their delivery where delivered
personally or on the third business day following their mailing by the sender where sent
by certified or registered mail unless there is a postal system strike or disruption.

8. PUBLIC ANNOUNCEMENT

8.1

8.2

In accepting this offer, the Enterprise agrees that IQ may make a public announcement
disclosing the principal parameters of the financial intervention extended to the
Enterprise, including, in particular and not without limitation, the Enterprise’s name, type
of operation, location, the nature and the amount of the financial intervention set out
herein as well as the number of employees working for the Enterprise;

Subject to the legal obligations imposed by the Securiries Act (Québec) and by the other
similar statutes to which the Enterprise or its parent company are subject, including the
regulations and policies thereunder, and pursuant to which it is advisable for the
Enterprise or its parent company to issue a release under one or more of such statutes,
policies or regulations, if the Enterprise wishes to officially announce the Project or

Initials of IQ representative Initials of Enterprise representative Initials of Guarantor
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wants to have an official ribbon-cutting ceremony, it shall notify IQ fifteen (15) days
ahead of time so that it can take part therein.

Initials of IQ representative

Initials of Enterprise representative

Initials of Guarantor
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SCHEDULE B
PROJECT AND FINANCING
PROJECT FINANCING
Working capital $25,000,000.00 1Q loan $25,000,000.00
$25,000,000.00 $25,000,000.00

Initials of IQ representative Initials of Enterprise representative Initials of Guarantor
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SCHEDULE C

SURETYSHIP (GUARANTEE)

Reference is made to that certain Offer to Finance from Investissement Québec ("IQ") to Becancour
Silicon Inc. (the "Business") dated July O, 2009 and accepted by the Borrower on July O, 2009 (the
“Financing Offer"), whereby a loan in an amount of Cdn$25,000,000 (the "Loan") is made available to
the Borrower by 1Q.

Timminco Limited (the "Guarantor"), a duly constituted legal person, having its place of business at 150,
King Street West, Toronto, Ontario, M5H 1J9, hereby intervenes to the Financing Offer.

1. The Guarantor declares that it is to its advantage that the Loan be granted to the Business;
furthermore, the Guarantor declares that it is aware of all the provisions contained in the Financing Offer
and declares to be satisfied with them.

2, The Guarantor declares that it is a shareholder of the Business or that it maintains close and
constant business relations with the Business,

3. The Guarantor, as solidary and indivisible surety, guarantees to IQ by these presents the
reimbursement of that the Business owes to IQ, up to the amount of the principal, interest, costs and
accessories of the Loan and any other amount payable according to the terms of the Financing Offer, as
the amounts become due and payable by the passing of time, extension or otherwise, in compliance with
the provisions found in the Financing Offer.

4. The Guarantor will be considered, and in the same situation as, the Business with regards to the
reimbursement of the amounts due to IQ, and it expressly renounces any demand of payment,
presentation for payment, protest and notice of these respectively, as well as any notice of default and the
benefit of division and discussion.

Signed at , this day of July 2009,
TIMMINCO LIMITED
Per:
Name:
Title:
Initials of IQ representative Initials of Enterprise representative Initials of Guarantor
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SCHEDULE D
EXTENSION OF DEBT

RE: Loan in the amount of twenty-five million Canadian dollars (Cdn$25,000,000) (the "Loan") by
Investissement Québec ("1Q") to Becancour Silicon Inc. (the "Business"),

TIMMINCO LIMITED (the "Creditor"), a duly constituted legal person, having a place of business at
150, King Street West, Toronto, Ontario, MSH 1J9, represents and warrants:

1. that it is the Creditor of an amount of one hundred and fourteen million five hundred and fifty-
five thousand Canadian dollars (Cdn$114,555,000), as at March 31, 2009, plus accrued interest
on this amount (the "Debt"), which is owed to the Creditor by the Business in connection with
loans and advances of money extended to the Business. However, a maximum amount of forty-
eight million US dollars (USD$48,000,000), representing the amount that can be borrowed, for
the benefit of the Business, from the Bank of America N.A. through the Creditor, including the
interest payable on this amount, will not be covered by the present extension; and

2. that it is the shareholder of the Business or has business relations with the later and that it has an
interest in the Loan being extended to the Business by 1Q, the terms and conditions of which are
known to the Creditor.

CONSEQUENTLY, in order for the Business to comply with the terms and conditions of the Loan, and
in consideration of its stated interest, the Creditor undertakes:

1. not to claim or accept, while the Business shall be indebted to 1Q, the payment of all or part of the
principal of the Debt or any interest thereon, this interest being capitalized so long as the Loan
has not been reimbursed;

2. not to assign or sell the Debt, or any bill of exchange or promissory note evidencing the Debt, and
not to assign or sell any of the Creditor’s rights or interests in the Debt or in said documents.

The Creditor furthermore relieves IQ of any liability for any loss which the Creditor may incur as a result
of the Business’s commitments with regard to the Debt or the Creditor’s commitments pursuant hereto,
including any loss as a resulf of prescription.

This extension shall be valid notwithstanding any delay, grace periods or renewals which IQ might grant
the Business or other persons.

[signature page follows]

Initials of IQ representative Initials of Enterprise representative Initials of Guarantor
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IN WITNESS WHEREOF, TIMMINCO LIMITED has signed in on this day
of July, 2009.
TIMMINCO LIMITED
Per:
Name:
Title:
Initials of IQ representative Initials of Enterprise representative Initials of Guarantor
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SCHEDULE E
EXTENSION OF DEBT

RE: Loan in the amount of twenty-five million Canadian dollars (Cdn$25,000,000) (the "Loan") by
Investissement Québec ("IQ") to Becancour Silicon Inc. (the "Business").

TIMMINCO LIMITED (the "Creditor"), a duly constituted legal person, having a place of business at
150, King Street West, Toronto, Ontario, M5H 1J9, represents and warrants:

1. that it is the Creditor of an amount of seven million eight hundred and ninety-nine thousand
Canadian dollars (Cdn$7,899,000), as at March 31, 2009, plus accrued interest on this amount
(the "Debt") which is owed to the Creditor by the Business in connection with loans and
advances of money extended to the Business;

2. that it is the shareholder of the Business or has business relations with the later and that it has an
interest in the Loan being extended to the Business by IQ, the terms and conditions of the Loan
being known to the Creditor.

CONSEQUENTLY, in order for the Business to comply with the terms and conditions of the Loan, and
in consideration of its stated interest, the Creditor undertakes not to:

1. claim or accept, while the Business shall be indebted to IQ, the payment of all or part of the
principal of the Debt or any interest thereon, this interest being capitalized so long as the Loan
has not been reimbursed;

2. assign or sell the Debt, or any bill of exchange or promissory note evidencing the Debt, and not to
assign or sell any of the Creditor’s rights or interests in the Debt or in said documents.

The Creditor furthermore relieves IQ of any lability for any loss which the Creditor may incur as a result
of the Business’s commitments with regard to the Debt or the Creditor’s commitments pursuant hereto,
including any loss as a result of prescription.

This extension shall be valid notwithstanding any delay, grace periods or renewals which IQ might grant
the Business or other persons.

IN WITNESS WHEREOF, TIMMINCO LIMITED has signed in on this day
of July, 2009.
TIMMINCO LIMITED
Per:
Name:
Title:
Initials of IQ representative Initials of Enterprise representative Initials of Guarantor
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SCHEDULE F
EXTENSION OF DEBT

RE:  Loan in the amount of twenty-five million dollars ($25,000,000) by Investissement Québec
(“1Q”) to SILICIUM BECANCOUR INC. (the “Business™),

ALD INTERNATIONAL LLC (the “Creditor”), a duly constituted legal person, having
a place of business at
, represents and warrants:

(a) that it is the Creditor of an amount of seven million, eight hundred and forty thousand dollars
(37,840,000) as at March 31, 2009 (the “Debt”) which the Business owes it in connection with
loans and advances of money extended to the Business;

(b) that it is the subsidiary of one of the significant shareholders of the principal shareholder of the
parent company of the Business and that it has an interest in the said loan, the terms and
conditions of which are known to the Creditor, being extended to the Business by IQ.

CONSEQUENTLY, so that the Business can comply with the terms and conditions of said loan, and in
consideration of its stated interest, the Creditor undertakes:

1. to not claim or accept, while the Business shall be indebted to IQ, the payment of all or part of the
principal of the Debt or any interest thereon, provided that as long as the Business is not in
default under the terms of said loan, interest equal to the U.S. prime rate plus one percent (1%)
per annum may be paid to the Creditor upon the conversion from time to time of the promissory
notes representing the Debt into common shares of the share capital of Timminco Limited, as
provided under said notes;

2. to not assign or sell the Debt or the promissory notes evidencing the Creditor’s rights or interests
in the Debt or in said notes.

The Creditor furthermore relieves IQ of any liability for any loss which the Creditor may incur as a result
of the Business’s commitments with regard to the Debt or the Creditor’s commitments pursuant hereto,
including any loss as a result of prescription.

This extension shall be valid notwithstanding any grace periods, deferments or renewals which 1Q might
grant the Business or other persons.

IN WITNESS WHEREOF, ALD INTERNATIONAL LLC has signed in on this
20 .
Signatory’s Name Signature
Initials of IQ representative Initials of Enterprise representative Initials of Guarantor
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SCHEDULE G

MANAGEMENT COMMITTEE

The management committee shall be composed of three members, two appointed by the Enterprise, and
one by IQ. The management committee shall only be a forum where IQ may discuss with the two
appointees of the Enterprise, and express its views and concerns, regarding the information made
available to it in accordance with this Offer, or available to IQ from public sources.

The management committee shall have no decisional power whatsoever. Without restricting the
generality of this statement, the management committee shall have no power to request information other
than information that must be delivered in accordance with this offer, and shall not have any power to
give instructions to any director, officer or employee of the Enterprise.

The management committee shall meet no more than once every ninety (90) days, pursuant to a two-week
prior notice sent to the other members of the committee by any one of them,

Initials of IQ representative Injtials of Enterprise representative Initials of Guarantor
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OFFICIAL ANNOUNCEMENT

Financial Intervention

Enterprise name: Bécancour Silicon Inc.

The enterprise plans on making a public announcement: [ Yes 0 No

If no, explain why:

Type of announcement planned:

[ Press release [ Press conference (3 Official ceremony

Planned date of announcement:

Place where announcement will be made:

Enterprise representative present at time of announcement

Name:

Title:

Contact information:

Enterprise contact person for corporate communications

Name:

Contact information:
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